


 



 

 
1ȁ 2020 12 31 ̆Ὲ Һ ҙⱵ ֟ № ̆ ̔ 

1.1 110 ҆

11

1

1

11



Ῑ╕ Ȃ ҍꜚ ᵣῤ ף ҉ ȁ ̆

̆ ꜚ ľ ĿӊѿȂ Ҭ ⱴ ̆ ץ ꜚ

̆ ̆ ⁞ ̆ΐ ᴇṿȂ 

Ὲ ԍ 2020 ꜚ ̆ ԍ 12 ֟̆ ֟₮

֟ ̆ ╠ ԍ ֟ Ҭ̆ 2021 ῤ ֟ ̆ Ȃ 

2ȁῈ ֟  

2.1  

̆ ѿ ̆№ ҹ Na2CO3̆ ̆ ̆

ӊѿȂ ԍ ҩ ̆Һ ԍ └ ȁ ╕ ̆

ԍ‚ ȁ ȁ ȁ └ Ȃ 

    2.2  

̂NH4CL̃ ԍ Ҭ ̆ ҉ץ95% ԍ῾ ̆ῒҬ ҉ץ90%

ԍ└ Ȃ 

2.3  

ҹ ԍ 5% ֟ȂῈ Ԋ׆̆ ҙⱵ̆Һ ᵬҹῈ

ҙⱵȁ ҙⱵ ̆ Ӟᶫ ԍ└ ҙ ȁ Ȃ 

3ȁῈ ֟  

3.1 ȁ  

Ὲ Һ ֟ ҹ ץ ⱴ ȁ ֟ Ȃ

Ҍ ΐ Ҍ ̆Һ ֟ ȁ ȁᾣᴟ

╠ Ȃ 

3.2 Low-E  

Ὲ ᾢ Low-E ̆ ֟ᴨ Low-E ֟ ̆֟ ῤ

Ḡ ֟ ̆Һ ԍ ȁ ȁ ᵟ Ȃ 

3.3 ᾣᴟ └ ̂ ̃ 

Ὲ ῃ Ὲ ԅ 8GW ᾣᴟ └ ̆ ᾢ

“ ”ȁ“ ”ȁ“ῃ ꜚ └ ” ֟ᾣᴟ └

̆Һ ԍ ᾣᴟ Ȃ 

Ὲ ᾣᴟ ╠ ѿ ̆Һ ̔1,000t/d ᾣᴟ ȁ900t/d

ᾣᴟ ȁ2GW ᴆ Ȃ 

ᾣᴟ Һ ԍᾣᴟ ᴆ ̆ ᵞ ҉̆ Ḡ

ᾣ ̆ ᵞ ΐ ⱬȂ 

ᾣᴟ ᴆ №Ȃ ԍ ᴆ̆ ᴆ ȁᴨ

ȁ ᴴȁ ᵞ ᴆ ȁᵞ PID ᴨל Ȃ 

ᾣᴟ ᴆ̂Ӟ ҹ ̃Һ ԍ ̆ Ҭ №Ȃ 

̂҈̃Ὲ  

Ὲ ̔ ҙȁ Ⱶȁ⇔ Ȃ “ ̆֟ҙῐ ” Ҋ̆Ὲ

ꜛⱬ̆ ҙ̆ Ⱶԍ ᴪ̆ қȂ 

Ὲ “ ᾢȁ ᾢ” Ԉ ᾑץ̆ ѿ ȁѿ ֟ ȁѿ

└ ҹ ̆ ⇔ ȁ ≠ ̆ ̆

ӊ Ȃ 

̂ ̃ ҙ ’  

1ȁ ȁ ҙ 

̆ ҙ ᶫ ᶷ Ḡ ̆ ҙ ̆ ֟



̆ ҙ Ҭ ̆2020 ֟ 56.2 ҆ ̆ 2019 Ҋ 3.44%Ȃ 

Ὅ



№Ҋ ֟ҙ ᴑҙ ̕ ⌠ └ └ ᴑҙ ԍ ץ̆

ᴇ ԍᵞᵝȂ2020 4 Ҭ̆ ҙ ᴪ ֟ᴑҙᴨ ֟ ̆ ꜚ ▼֟ ₮ ̆

‗ᶫ Ҍ ̆ᶏ ҙ Ȃ 

2020 ֟ᴑҙ 34 ̆ ֟ 3,142 ҆ / 2̕020 ֟ 2,812.40

҆ ̆ Ҋ 2.61%Ȃ 

֟ Ҋ ̔                                     

 

̔Windȁ  

֟ ȁ ̆ῒ №≢ҹ̔49%ȁ45% 6%Ȃ 

2020 ̆ ᴇ ꜚ ̆ᴇ ל Ҋ ̔ 

 

̔Wind 

2020 1-12 ̆ ῃ ֟ 1,562 ҆ ̆ҍ҉ ֟̕ 1,211

҆ Ȃ 

4ȁ ҙ 

2020 ҙᾢ ̆ ∆   ̆ Ҋ Һ ҙ ҙ Ả ̆

⁞̆ ֟ ̆ ᵣ ᵞ ̆ ᴇѿ Ҋ 1,300 ᾝ/ Ȃ

2020 4 ̆ ῤ ⌠ └̆ ҙ ῃ ̆2020 ṿ



ҹ 22.44 ַ ̆ 2015 ̆ ⌠ԅ 7.76%Ȃ 

ԍ Ҋ ғ ⱴץ ֲ ̆ ף

ȁ ᾣ ̆ Ҭ Ӟ ̆ғ ҙ ֟

̆ ᴇ ӊ҉ ̆ 2020 ̆ ᴇ 1,900 ᾝ/ ̆⇔ Ȃ ῀

⌠ 2021 1 ̆ᴇ 2,200 ᾝ/ ̆Ῥ⇔ Ȃ 

ᴇ ל Ҋ ̔ 

 
̔Wind 

 

Wind ̆ 2020 12 ̆ῃ ֟ ῍ 384 ̆ 246 ̆

֟ 64.06%̆ ῍



3 Ὲ Һ ᴪ Ⱶ  

3.1 3 Һ ᴪ Ⱶ  

ᵝ̔ᾝ  ֲ̔  

 
2020  2019  

҉  

⁞(%) 
2018  

֟ 14,740,017,337.84 14,484,061,950.07 1.77 13,287,176,606.04 

ҙ ῀ 5,260,765,988.70 5,969,100,707.00 -11.87 6,009,019,092.20 

ԍ҉ Ὲ

қ ‪≠

 

40,942,452.37 516,853,761.62 -92.08 363,087,307.57 

ԍ҉ Ὲ

қ

‪≠  

381,274,730.27 516,947,446.19 -26.24 362,371,864.09 

ԍ҉ Ὲ

қ ‪

֟ 

11,141,794,922.01 11,233,473,520.06 -0.82 10,972,283,902.14 

ꜚ֟

‪

 

368,854,155.15 162,920,484.51 126.4 944,392,173.68 

̂ᾝ̉ ̃ 

0.0048 0.0597 -91.96 0.04 

̂ᾝ̉ ̃ 

0.0048 0.0597 -91.96 0.04 

ⱴ ‪

֟ ̂%̃ 

0.37 4.67 ⁞ 4.30ҩ

№  

3.28 

 

3.2 № Һ ᴪ  

ᵝ̔ᾝ  ֲ̔  

 
ѿ  

̂1-3 ᴍ̃ 

ԋ  

̂4-6 ᴍ̃ 

҈  

̂7-9 ᴍ̃ 

 

̂10-12 ᴍ̃ 

ҙ ῀ 1,023,460,408.77 1,419,375,792.87 1,451,178,050.62 1,366,751,736.44 

ԍ҉ Ὲ

қ ‪≠  
-31,327,240.87 76,349,338.90 -243,888,768.66 239,809,123.00 

ԍ҉ Ὲ

қ

‪≠  

-30,554,430.69 64,738,801.45 129,260,466.42 217,829,893.09 

ꜚ֟

‪  
-131,673,636.13 9,357,490.88 70,466,926.54 420,703,373.86 

̔ ꜚ֟ ‪ ⱴҺ Ὲ ᾫ

Ȃ 

 

ҍ  

Ǵ   ŚҌ   

 



4 қ ’ 

4.1 қ ‗ ᴨᾢ қ ╠ 10 қ ’  

ᵝ:  

қ ̂ ̃ 197,077 

╠҉ѿ қ ̂ ̃ 180,582 

╠ 10 қ ’ 

қ  

̂ῃ ̃ 

ῤ

⁞ 
 

ᶛ

(%) 
ᴆ

ᴍ  

‟ ’ 
қ 

 ᴍ 

 
 

Ὲ  

0 2,493,195,803 28.23 0  2,131,858,000 ῤ

ֲ 

ҙ Ὲ

 

0 700,626,010 7.93 0  0 ֲ 

↨ 0 412,632,000 4.67 0  0 ῤ ֲ 

ᴍ Ὲ

Ғ ├

 

87,815,258 312,764,634 3.54 0  0 ῒז 

≠ ̇

ῐҙ ̇

Ḥ ̇

Ḥ ¥

77

Ḥ ⅞ 

-88,700,000 263,665,712 2.99 0  0 ῒז 

≠ ̇

ῐҙ ̇

Ḥ ̇

Ḥ ¥

78

Ḥ ⅞ 

-88,700,000 235,487,500 2.67 0  0 ῒז 

Ҭ

Ὲ  

-23,905,435 161,957,797 1.83 0  0 ῒז 

  34,106,600 0.39 0  0 ῤ ֲ 

–  26,384,103 26,384,103 0.30 0  0 ῤ ֲ 

Ҭ ῾ҙ

ᴍ Ὲ ̇Ҭ

500 ֜

├

 

-27,175,700 24,741,023 0.28 0  0 ῒז 



ꜚ  ѻ 77 Ḥ ⅞ҍ ≠ ̇ῐҙ ̇ Ḥ ̇ Ḥ ѻ

78 Ḥ ⅞ ̆ҹѿ ꜚֲȂ 

 

4.2 Ὲ ҍ қӊ ֟ └῏  

Ś   ǴҌ   

 

4.3 Ὲ ҍ └ֲӊ ֟ └῏  

Ś   ǴҌ   

 

4.4 Ὲ ᴨᾢ қ ╠ 10 қ ’ 

Ǵ  ŚҌ   

5 Ὲ ṽ├ ’ 

Ś  ǴҌ   

5.1 Ὲ ṽ├ ’ 

ᵝ:ᾝ  :ֲ  

ṽ├ ף     ⌠  
ṽ├

ᵩ  
≠ ט   

֜

 



ᴍ

Ὲ 2013 Ὲ

ṽ├̂ ѿ  ̃

13  

01 

122250 2013 4

22  

2020 4

22  

0 5.8 ≠ Ҍ̆

≠̆ Ҍ Ȃ

ט ѿ ⌠̆ ѿ

̆ ѿ ≠

ᾫטѿ  Ȃט

҉

├

֜

 

5.2 Ὲ ṽ├ט ᾫט ’ 

Ś  ǴҌ   

Ὲ ԍ 2020 4 22 ט ᴍ Ὲ 2013 Ὲ ṽ├̂ ѿ ̃ 2019 4

22 2020 4 21 ≠ ṽ├ Ȃ 

5.3 Ὲ ṽ├ ’ 

Ǵ   ŚҌ   

5.4 Ὲ 2 Һ ᴪ Ⱶ  

Ś  ǴҌ   

Һ  2020  2019  ҉ ⁞̂ %  ̃

֟ ṽ ̂%̃ 23.29 20.93 11.28 

EBITDA ῃ ṽⱵ  0.22 0.42 -47.62 

≠ Ḡ Ṑ  1.04 8.09 -87.14 

 

三 经营情况讨论与分析 

1 ῤҺ ’ 

2020 ῃ ҙ ῀ 52.61 ַᾝ̕ ԍ҉ Ὲ қ ‪≠ 0.41 ַᾝ̕

ԍ҉ Ὲ қ ‪≠ 3.81 ַᾝȂ 

ῤ̆Ὲ Һ ֟ ̔ 

̂1̃Ὲ ֟ ̆ ᴨ ̆ᶏ ֟ ѿ ̕ 

̂2̃Ὲ ̆ ֟ ̆ ᴇ ꜚ ̕ 

̂3̃ ̆֟ ̆֟ ң ̆ ѿ ԅ ᵝ ≠̆  ̕

̂4̃ ֟ ᴇ ꜚ ̆ ̕ 

̂5̃ ֟ ᴇ ҉ ̆ ̕ 

ץ6̃̂ ↓ S.T.K. ῾ ᵣ ’ ҹ ̆ ԅ ȁ ᵬ

̆ ᵩҩ Ȃ 

̂7̃ ҙ ȁ ̆≠ ’ Ȃ 

2 Ả҉  

Ǵ   ŚҌ   

3 ҳ ҉ ’  

Ǵ   ŚҌ   

4 Ὲ ᴪ ȁᴪ ᵀ №  

Ś   ǴҌ   

ѿ Ⱶ ԓ̂44̃ ᴪ ᴪ ᵀ  

5 Ὲ ᴪ №  



Ǵ   ŚҌ   

6 ҍ҉ Ⱶ ̆ Ⱶ ̆Ὲ ᵬ₮ΐᵣ Ȃ 

Ś  ǴҌ   

 

Ὲ  Ὲ  

Ὲ   

Ὲ   

ᴋῈ   

└ Ὲ   

ӏ ῾ҙ Ὲ  ῾  

ӏ Ὲ   

S.T.K.Stockton Group Ltd. S.T.K. 

̂ ̃ Ὲ  ̂ ̃ 

Ὲ   

Ὲ   

ӏ ҙ Ὲ  ҙ 

 


